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ANNEXURE -1

Particulars of Employees under Sub-Section 2 (A) of Section 217 of the Companies Act, 1956, read with Companies
(Particulars of Employees) amendment Rule 2011, and forming part of the Report of the Directors for the year ended 31st March, 2014.

Sl Name/Age Designation/ Gross Qualification Date of Last Employ-
No. | (Years) Nature of Remuner- | and Commence- ment before
Duties ation Experience Ment of joining the

Employment Corporation

1 2 3 4 5 6 7

EMPLOYED THROUGHOUT THE FINANCIAL YEAR AND IN RECEIPT OF REMUNERATION OF NOT
LESS THAN RS.60,00,000 IN THE AGGREGATE FOR THE YEAR OR EMPLOYED FOR PART OF THE
YEAR DRAWING NOT LESS THAN RS.5,00,000 PER MONTH.

Note : Remuneration as above includes Pay, Allowances, Rent, Leave Encashment, Leave Travel Concession and
Medical Reimbursement as applicable.
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ANNEXURE - 11

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS AND OUTGO :

Section 217 (1) (E) Of Companies Act, 1936, The Companies Disclosure
Of Particulars In The Report Of Board Of Directors Rules, 1988

(A) CONSERVATION OF ENERGY

(i) Energy Conservation Measures taken

The factory operates in only one shift and the highest
recorded demand during the year 2013-14 being 640
kwh, total energy consumption is reasonably low.
Considering the load pattern and equipment in use
during the year we emphasized a proper utilization and
a power factor between 0.966 to 0.982. This has
resulted in optimal utilization at minimum energy

consumption level.

(ii) Additional investment and proposals, if any, being
implemented for reduction of consumption of energy

Considering the initial investment on energy
consideration measures in comparison to very low gain,
we plan to concentrate on most effective use of the

available energy only.

(iii) Impact of the measures at (i) & (ii) above for
reduction of energy consumption and consequent impact
on the cost of the production of goods

(a) With the implementation of measures indicated
above we have been able to save considerable amount

of energy.
(b) Cost of energy consumption per unit of production
valueinthe year 2013-14 was 0.00729 Paise.
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(iv) Total energy consumption

12,97,990 KWH units were consumed during the year
2013-14 against 12,89,090 KWH units in the year
2012-13.

(B)TECHNOLOGY ABSORPTION

Details are indicated in Form 'B'.

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

(i)  Activities relating to export
This aspect has been referred in Directors'

Report.

(i) Total foreign exchange used and earned

(a) Earning in Foreign Exchange :Rs. 2.41 Lacs

Export of Goods Calculated on
FOB basis.

(b) Expenditure in Foreign Exchange
(I) CIF value of imports : Rs. 56.66 Lacs

(ii) Books, Periodicals and : Rs. NIL

Sales Promotion.
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FORM 'B'

DISCLOSURE OF PARTICULARS WITH RESPECT \
TO TECHNOLOGY ABSORPTION

RESEARCH AND DEVELOPMENT

1. Specific areas in which R&D carried out by the
company
Corporation has a Design & Development Department which

carries out product improvement and product development in
Artificial Limbs and Rehabilitation Aids for the disabled.

2. Benefits derived as aresult of the above R & D
Details of products developed have been given in the

Directors' Report.

3. Expenditure onR & D

(a) Capital : Rs. NIL
(b)  Recurring . Rs. 32.83(Lacs)
(c) Total : Rs. 32.83 (Lacs)
(d) Total R&D expenditure : 0.198%

as percentage of total
turnover.

TECHNOLOGY ABSORPTION, ADAPTATION

AND INNOVATION

1. Efforts, in brief, made towards technology

absorption, adaptation and innovation

Development of new products as detailed in the
Directors' Reportis in progress.

2. Benefits derived as a result of the above efforts
The improvement in existing products and development
of new products is a continuous process at ALIMCO and
efforts are being made by ALIMCO in developing new
products as per details provided in Directors' Report.
These developments aim at up gradation of technology
and bring the same at par with the latest technology
advancement at global level so that needy PwDs of our
country are not deprived of their right to get the best.
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ANNEXURE - IIT

COMMENTS OF THE COMPTROLLER AND
AUDITOR GENERAL OF INDIA UNDER
SECTION(619(4) OF THE COMPANIES ACT 1956

ON THE ACCOUNTS OF THE ARTIFICIAL LIMBS
MANUFACTURING CORPORATION OF INDIA FOR
THE YEAR ENDED 31 MARCH 2014

The preparation of financial statement of Artificial Limbs
Manufacturing Corporation of India for the year ended
31" March 2014 in accordance with the financial
reporting framework prescribed under the Companies
Act, 1956 is the responsibility of the management of the
company. The statutory Auditors appointed by the
Comptroller and Auditor General of India under Section
619 (2) of the Companies Act, 1956 are responsible for
expressing opinion on these financial statement under
Section 227 of the Companies Act, 1956 based on the
independent audit in accordance with the Standards on
Auditing prescribed by their professional body, the
Institute of Chartered Accountants of India. This is stated
to have been done by them vide their Audit Report dated
13 July 2014.

I, on behalf of the Comptroller and Auditor General of
India, have conducted supplementary audit under
Section 619 (3) (b) of the Companies Act, 1956 of the
financial statement of Artificial Limbs Manufacturing
Corporation of India for the year ended 31* March 2014.
This supplementary audit has been carried out
independently without access to the working papers of
the statutory auditors and is limited primarily to inquiries
of the statutory auditors and company personnel and a
selective examination of some of the accounting records.

Based on my supplementary audit, nothing significant
has come to my knowledge which would give rise to any
comment upon or supplement the Statutory Auditor's
Report under Section 619(4) of the Companies Act,1956.

For and on behalf of the Comptroller
And Auditor General of India

(Atreyee Das)
Director General of Commercial Audit & Ex-Officio

Member, Audit Board-IV

Place : New Delhi
Date : 22 August 2014
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ANNEXURE-IV

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

1.About the Company and the Industry

Artificial Limbs Manufacturing Corporation of India, an
ISO 9001:2008, registered under Section 25 (Not for
Profit Motive) of Companies Act, 1956, recently awarded
“‘Mini Ratna” status, is working under the administrative
control of Ministry of Social Justice & Empowerment,
Govt of India with 100% Shareholding in the name of
Hon'ble President of India. The Corporation has been
working for the past 4 dacedes, for the noble cause of
manufacturing and distributing various types of most cost
effective quality Assistive Devices. Your corporation has
served42 Lakhs Persons with Disabilities so far.

On an average currently the Corporation has been
serving around 2 lakh beneficiaries directly and
indirectly, by distributing around 400,000 assistive
devices, quality certified by Bureau of Indian Standards
(with ISI mark),covering various types of disabilities like
orthopedically, hearing, visual, intellectual impairments
etc. every year, across India in all its 35 states/Union
territories down up to 640 districts and 5547 blocks
spread across 32.8 Lakhs kilometers, by manufacturing
them in mass scale under one roof, at most affordable
prices. ALIMCO is only manufacturing Company in the
country registered under Section 25 of the Companies
Act 1956 working with Non Profit Motive.
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2. Growth of ALIMCO -an overview

During the Financial year 2013-14 your company
clocked highest ever turnover of Rs 165.08 crores as
against Rs. 130.23 crores in 2012-13 and a surplus of
Rs 31.47 crores as against Rs. 23.51 crores in the year
2012-13. ALIMCO, being Section 25 company of the
Companies Act, 1956, no dividend is payable. The
excess of income over expenditure amounting to
Rs 31.47 crores has been carried forward to the Reserve
and Surplus Account for utilization of the same in
furtherance of its objectives.

3. Strengths and Weaknesses

(A) Strengths :-

(i) Only manufacturing Corporation registered under
Section 25 of the Companies Act 1956 as not for
profit making Corporation in the entire country.

(ii) Major implementing agency of the Government of
India Scheme “Assistance to Disabled
Persons(ADIP)” of Ministry of Social Justice &
Empowerment since 1981.

(iii) Sole implementing agency of the Government of
India Scheme “Assistance to Disabled Persons
under Sarva Shiksha Abhiyan (ADIP-SSA)”.

(iv) Widest network covering 35 states/union territories
down up to 640 districts and 5547 blocks spread

across 32.8 Lakhs million kilometers
(v) Good industrial relations scenario
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(B) Weaknesses :-

(i) 41 yearsold Corporation need to be Modernized.

(i) Total Plant & Machinery, infrastructure facilities,
Auxiliary services, building etc. are 30 to 35 years old
need to be. renovated / retrofitted / refurbished /
replaced with latest modernized technologically
advanced facilities, failing which the entire Corporation
may come to stand still.

(i) The Corporation was running under accumulated
losses in the first 39 years of the Corporation
having a negative net worth. The Corporation has
now made a Turnaround in the last two years by
wiping off all accumulated losses and converting its
negative net worth into positive net worth. However
the Corporation needs Ministry's Support for
release of modernization grant approx to the tune
of Rs 200 crores Immediately.

(iv) Out dated technology due to which products are
outdated.

(v) R&D setupis totally dismantled in the Corporation.

(vi) There is no succession plan in the corporation for
years.

(vii) Noinduction of Independent Director on the Board
till date by the Ministry.

4 Opportunities and Threats

(i) Lot of scope available for marketing the
product provided the products are Technologically
advanced/improved.

(i)  Huge scope of CSR business from corporate
Sectors.

(i) Explore the export market as there is good
potential.
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5. ALIMCO as CSR Implementation partner of corporate sector.

The corporation has taken initiative and has started
approaching all profit making CPSUs to take up
their CSR obligation through ALIMCO for
Assessment and Distribution of Aids and Assistive
Devicesto PwD's.

During the year your Corporation signed MOU on
10.12.2013 with Oil and Natural Gas Corporation
(ONGC) agreement valuing Rs.25 crore for 1st
Phase of ONGC's CSR initiative and on 31st
January 2014 signed MOU agreement valuing
Rs.3.50 crore for RECL's CSR initiative for the
purpose of providing Aids and Assistive devices to
Persons with Disabilities (PwDs) and other
differently able population including children with
special needs on Pan India basis.

N AR W Adel (W) N&. g4, Agvewa
fauor wferpt, sf UdTT T 3TIaTe], HETUa=Id Wl
THAR. AMUASNHL, SuRed B | 3T T0H
At ud SuRea eifdreRal # s vHTE. R
ARV I B4, Uferpl, il aTR.&. AR,
IR gaerdh, SN o Hdl., Suued fqque

QfCTRpT AT 311.T.SI1H, AT W 311 /I 9N,
TR BHARC Td g, W 7S TRa o |

Lt. Col (Retd.) P.K Dube, GM, Mktg. ALIMCO and
Shri Prakash Chandra Agrawal, GM, CSR, ONGC.
Also present on the occasion were Shri M.S Ray,
GM, Finance, ALIMCO, Shri R.K Mathur,
Sr.Manager and Shri Rajesh K.V, Dy. Manager,
Marketing from ALIMCO and Shri Monu Bhatnagar,
Chief Chemist & Ms Swati alongwith gentry of
officials from ONGC headquarter.

€57
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Agreement was signed by Lt. Col (Retd.) P K Dube,
GM, ALIMCO on behalf of ALIMCO and Shri P.J.
Thakkar, Director(Technical), RECL in the
presence of Shn Rajeev Sharma, CMD, RECL, Shri
Ajeet Agarwal, Director(Finance) and Shri G
Narayan Rao, CMD , ALIMCO. Shri Awanish
Awasthi, 1AS, Joint Secretary, Department of
Disability affairs, Ministry of Social Justice and
Empowerment was present to grace the occasion.

6. MOU TARGET Vs ACHIEVEMENTS (2013-14)

All the MoU targets under excelient category have been
achieved during the year under review based on salf
appraisal, Your company has once again delivered a
record performance and achiaved Excellent rating and
also once again maintaining an Excellent rating in
compliance of Corporale Governance.

7. FUTURE OUTLOOK

The corporation believes that it will continue 1o be on its
growlh platform achieving new height year by vear,

G
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ALIMCO works on the philosophy that by following the
guidelines in its functioning, the Corporation would
protect the interest of shareholders and relevant
stakeholders and also it would bring more transparency
and accountability in its functioning.

2. Board of Directors

The compaosition and category of Board of Directors of

vour Corporation as on 31.03.14 is as under !
i ShriG. Narayan Rao Functional Director
Chairman & Managing
Director

ity ShriYogandra Tripathi, |AS
(U5 & FA) Ministry
of Social Justice &
Empowerment, GOI

Govermnment Nomines

iif) Shri Awanish Kumar Awasthi 1AS (Govermment Nomings
Joint Secretany;
Dept. of Disability Affairs,
Ministry of Social Justice:
& Empowerment, GOI
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3, Frdwg wed o) doal o fadwal @) wulafy 3, Attendance of Directors at the Board Meetings
farir 2N O &S Avse The particular regarding attendance of Directors at
a 2013-14 @ ES @ Eoard Meetings held during the financial year 2013-14 is
dowi # Freere! o gy & faawr Frad e as follows:-
5. : : 2013-14 & Trer| deaf | Mo.of | No.of
5| FEEE T e e @ suRef b | Nameof Diectors Boaid Mestings || (Board
! ; : held during | Maetings
4TH] B HE 21314 | attended
1. | # Sl SRE B 2 1. | Shri G.Narayan Rao 5 5
2. | & Ars 4 4 2. | Shri Yogendra Tripathi 4 4
3. | &t sraeter HEE s 4 4 3. | ShriAwanish Kumar Awasthi 4 4

. Fewal @1 AW i 2 -
Fa A Fe aF
1, ﬂ?;%ﬁ Yo, SuErg ($E.0wSh) 31012013 | 23052013
T & M Td ARG HATed
2. | wrrEly |AR, Suwiad (TS
I e 31012013 | 23052013
3. | 0 Arrs PO, smeuuw, WEe Wi g fanim e, 93.05.2013 =
AT = vd AlEwiar A
4. | o e B v, R TE, Hyaw it Rwarar e fow | -
aEha® = g stlEeiNa gare S

4. Director- Changes during Financial Year

During the financial year 2013-14, following changes had taken place in the Board of Directors of the Corporation

= N e Tenure
No. ame irectors From o
1. Sanyasi Pradhan

o 1 . 31.01.2013 23.052013
Deputy Secretary (IFD) Ministry of Sccial Justice & Empowerment

2 Jagdish Kumar
Deputy Secretary (NI}, Dept. of Disability Affairs, Ministry of Social 31.01.2013 23052013
Justice & Empowerment

3. Shri Yogendra Tripathi, IAS 5 23052013
Joint Secretary & Financial Adviser, Ministry of Social Justice & Empowerment e

4, Shri Awanish Kumar Awasthi JAS, Joint Secretary, 23.05.2013
Dept. of Disability Affairs Ministry of Social Justice & Empowerment i =
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1) & oft. AR " ued WY W e Swmen
fim famra e (NHFDC) Wt afer faaei
W (NIOH), <Ol e S g,
Tf1ET0T Ud TR R (SVNIRTAR) U9 1. aMSHT
sHCIede T cadlclal WY Brees, 49 @
HEH E |

i) =i e e st S e i
(efera) Td TuEe SIS WiEe SaduiT
PDINANIH % SHUSaT (NHFDC) © o &g
ferelt Avs aTeraT Aved AiAfadl & FEd TR § |

1i1) #if ara=1e HHR ara=ell JRd ™ HEm o fHEf
PR (cRra)) wd e dvdd wrEee
SaAUHT  BINONIE i sflsar (NHFDC) @
afafan s el Avee aeEr avse 9fEfEal &

1.6 HUSH @] doo fPa-l 3T 4 GO 83

g 285 @ aodia, AEwe Aved @ dew Ul
forrEl =pa[ uE 9 iR TN dod uftad erd
Aifen | fag oR 25 & st wenfia sl &
feeie Jves @ Uh 4o uft BHE! SF1 A91ET |
(afergE=T W= SO 1578 fa9id 01071968 &
HIHR) 9T 285 & 9 A €W 25 @ aEia
Rerfd @il I e SEfaal @ HJifa & @
BT, a7 | 25 & 3T=0id A arell S 6l
Fraws Aresd 91 42 Ul @ 18 | $ad Uh 2 4R
B 1 AT £ |

T4 201314 H M9 AvS @l U= 42 [277% 15
HE 2013, 24 7 2013, 17 Rrray 2013, 23 FFaw
2014 TIT 24 W= 2014 BT T~ 53 o |

5, Membership of other Boards or Board Commitiees

i} Shri G. Narayan Rao is the Member Ex-officio on
the Boards of Mational Handicapped Finance
Development Corporation (MHFDC), National Institute
for Orthopedically Handicapped (NIOH), Swami
Vivekanand Mational Institute of REehabilitation, Training
and Research (SVNIRTAR) and Dr. Ambedkar Institute
of Techneology for Handicapped, U.F.

i) ShriYogendra Tripathi is not Member of any Board
or Board Committees Except Artificial Limbs
Manufacturing Corporation of India (ALIMCO) and
Mational Handicaped Finanace Development
Corporation of India (NHFDC)

i}y Shri Awanish Kumar Awasthi is not Member of any

Board or Board Committees Except Arificial Limbs _

Manufacturing Corporation of India (ALIMCO) and
Mational Handicaped Finanace Development
Corporation of India (NHFDC)

1.6 No. of Board Meetings held, dates on which held

Under Section 285, the meeting of Board of Directors
should be held at least once in every three months and
four meetings should be held in a year. However, Sec.
25 companies are required to hold meeatings of Board of
Directors only once in every six months (vide Notification
MNo. S0 1578 dated 01.07.1968). The rest of the Section
285 will apply to Section 25 companies as it is, therafore
Section 25 companies are allowed to hold Board
Meetings only once in six month.

During the year 2013-14, Five Board meetings were held
on 15th May, 2013, 24th June, 2013, 17th September,
2013, 23rd January 2014, 24th March 2014,

G1>
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7. 9aEs Afafa

uferrep! wada Pere @ Py & fag weme &
T1fes =iaT |iEfT &1 Mo B Wa | Wod Faus
Frgfea ufa s g ud s J=mey

8. urR=fre afafa

ufern! Wod Freee @ Fgia @ o uderg @
dfe e afafe &1 Ted 8w | Wdd FEee
&1 Frgfe =1 Amer amifre =g Ud SEaiR
HaTery | it € |

9. aiftfe TERYT waT @9 459

(1) aiffe e g @ [Qeel O do@h @

() 40" @1fies HTTROT 947 17 RIomx 2013 31 7
feeedt # qates 11:00 a9 699+ &% |

(@) 30" ifffes WIRIRUT \HT 28 RS 2012 BI T8
feeeh # gated 11:00 o1 T §8 |

(1) 38" @ifffep WY |AT 20 EFR 2011 &7 T2
faeelt & gated 1100 &9 O 8E | (379
war  dfeRa @ dotga §R/
TEITHIRIRYT & BN, HONE T AAeE T 24
ooy 2011 9 U@ afie WMWY WY
T @7 srar A T o v $r
$HEATCTT STNT AR WaT ol T o).

(2) 1S fagiy o fame o9 dewi d 78 ol
ferd)

7. Audit Committee

ALIMCO is wailing for appointment of Independent
Directors so that Audit Committee is constituted.
Induction of Independent Directors on the Board is
pending with the Ministry of Social Justice and
Empowerment.

8. Remuneration Committee

ALIMCO is waiting for appointment of Independent
Directors so that Remuneration Committee s

constituted. Matter of induction of Independent

Directors on the Board is pending with the Ministry of
Social Justice and Empowerment.

9. General Body Meetings

{1) Date, Time and Venue of the last three AGMs
{a) 40th AGM held on 17th September 2013 at 1100 Hrs

at Mew Delhi
(b) 38th AGM held on 28 Aug 2012 at 1100 Hrs at New

Delhi
{c) 38th AGM held on 20 Dec 2011 at 1100 Hrs at New

Delhi (Due to retirement’ transfer of other
government officials, permission was sought from
Ministry of Corporate Affairs to hold the AGM by
31 Dec 2011, Permission was granted by Ministry

of Corporate Affairs ).

(2) Mo special resolutions were passed in the

previous three AGMs.

62>
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10. STHYOMTY

el & SwaTia 91 9o § St gEes
% Hice, fady o it v $org oie &
AT A A=y el Sy g |

fegver wftere difereft & w=mm 2 e 2 e 59
s &1 Tewse wr uelE e )

FEIT HI 100 HIT9T il ARG bR & 919 TEel
&1 T goe affe RO qen e wEtaE
AT 30 JEEIse R VST wydl &

13, frewal v aftws sl afmiRal @ o arm wh

SLULE. 5T @ =R gt va srgmfies fagrat
wiifes st Susdl § drg Ffe w2010
P AT B R T A a9 v vd 9w
TRl & aved s 2 | araw wikar ol
Agaad agial df H- & J9dige? ™ 9l
wafita fora an & | Frewe) vd o sifteiea 3
T4 201314 I FAR 7 =R Al S ST
TSR S & T 3 = ol 2 |

10. Disclosures

Apart from the disclosures coverad in Directors'
Responsibility Statement, suitable disclosures are also
made in the significant accounting policies and notes to
accounts forming part of the Balance Sheet.

11. Whistle Blower Policy

Whistle Blower Palicy has been formulated and posted
on thewebsite ofthe Caorporation.

12. Means of Communication

The Government of India holds 100% of the paid up
share capital of the Company. The Company displays
Annual Report on its website together with other
importantinformation pertaining to the Company.

13, Code of Conduct For Directors And Senior Executives

The Code of Conduct and Business Ethics as
suggested by DPE in its Guidelines on: Corporate
Governance for CPSEs 2010 has been adopted by the
Company in respect of its Directors and Senior Level
Executives. The Code has also been posted on the
Company's Website. The Directors and the Senior
Exgculives have given declarations affirming the
compliance with the code of conduct during the year

2013-14.

<6Iv
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14. A

AR 8 B SumHl @ forg 9. ). §. g1 s SER wifar g erawtis Rigial—"Guidelines
on Corporate Governance for CPSEs 2010" & fa=m fr&=i— DPE OM No. 18(8)/2005-GM,
Rt 14 7€ 2010 3 Sha fp affa 2, Frews wvsd @ @il wewdl vd AR yeEHRAl g1 31
e 2014 B TG @ AT 99 B AN aETE ) AER GiRar @ g Raid @
SUTE HYA B e weonm T |

= wd ga~va Qe @

AR B s Fafor frm & fag
50

Y. TR 19
e d e v
fasia : 20 SRR 2014

14. Declaration By Chairman And Managing Director

As provided under the Guidelines on Corporate Governance for CPSEs as contained in the DPE OM No.
18(8)/2005-GM, dated 14 May 2010, issued by Department of Public Enterprises (DPE), it is hereby declared
that all Board Members and Senior Management Personnel affirmed compliance with “The Code of Business
Conduct and Ethics for Board Members and Senior Management of Artificial Limbs Manufacturing Corporation
of India” for the year ended 31 March 2014.

For Artificial Limbs Manufacturing
Corporation of India

Sd/-
G Narayan Rao
Chairman & Managing Director
Date : 20 August 2014
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ALIMCO 1SO 9001 :20&
gRETc—6 ANNEXURE -VI
TA.D. YW1 TS HO S.K. GUPTA & CO.
i g Company Secretaries

9, Xlvs PAAH, I TR, 37 /7 dxedle [feeT, f& 71,
BTTIR—208001, B : (F1.) 2315123 (haH) 2366642 Uel : 9415042137
3 : sk_guptal@rediffmail.com

Har #,

HERATIT

AR 3w i o e
SILEL TS, SHYR— 209217

g9 WIRT JEIT TeAT Arduiidh IUHd HATAT, HIRA
WRGR & ATdoI-1d ITH fI9TT §RT Ha 1 qIa Sl
IgH & fAu g afdremae gq SR | e R
2010 H 37 Al S AT b H AT TAT & B
AR 31 ATd 2014 BT FAG 9% H TRATT FHIFF 37
ferator s gRT FAETfie SIf¥RTTa 1 wral & gured
BT U1 fHaT TAT R |

T arfirerras &1 erdfl & Igures &1 ScaRardca
gg=E b Bl & | TARI Y&V IURIGATAR (a2
frder 7 srgag Mofha siftremas &) el & srguTad &t
QARET B3+ 8 M8 gRT U= T ufBATer’ qer
S fearagT de HfHT o | gg a1 at fm @ fachy
fogRoT OR EART #e © 71 €1 T a1 ® |

FAT XTI & TAT 89 STl HRIAT T JT961 9
IGSEIHROT P JATENR U §H UAGGIRT IE GHATRTT B
21 9 gwr Sfeafea  af e Rieren &
LI TTHG AP ST Al BT JA7UTAA AT
g1 2, faary |raferg FA1ay gIRT ugTeg AeAr 7
wWad fasersl &1 fgfed 9 fea a1 & H1ROT,
faeeres Hvsd, & afafag aen urlRf¥fyes afafy
TS qT 1 REH GI=er9 JTSAT TAT 918 AT BT
g1faerTs 7gY fearTare |

g9 g8 W1 99 © & U9 JTUTAT HUTN B AT
FIsddl 7 8 ATearEd © IR A 8 Al Aeal

yTgHRar 8 foaw gewr afafqg 3 suAl a1d &1
fawrfed fearg |

Pl TH.B. [T YIS $H0
E2aRIRSICC]

80,/ —
(TE.®. )
TR gTeR
AL S0 1920

WM BHYR
fedi®: 07.07.2014

9, Roland Complex, Upper Floor, 37/7, Westcott Building,
The Mall, Kanpur - 208001

Phone : (O) 2315123, (F) 2366642, Cell : 9415042137
E-mail : sk_gupta1@rediffmail.com

Corporate Government Certificate

To.

The Members of

ARTIFICIAL LIMBS MANUFACTURING
CORPORATION OF INDIA

G.T. Road,Kanpur-209217

We have examined the compliance of the conditions of the
corporate Governance by Artificial Limbs Manufacturing
Corporation of India for the Financial Year ended 31st March
2014 as stipulated in the Guidelines on Corporate Governance
for Central Public Sector Enterprises 2010 issued by the
Department of Public Enterprises, Ministry of Heavy
Industries and Public Enterprises, Government of India
(hereinafter referred to as DPE Guidelines) and annexure
mentioned there under.

The compliance of the conditions of the Corporate Governance
is the responsibility of the Management. Our examination was
limited to review of the procedures and implementation
Corporate Governance as stipulated in the DPE Guidelines. It
is neither audit nor an expression of the opinion on the financial
statements of the Corporation.

In our opinion and to the best of our information and according
to the explanations given to us and the records and documents
maintained by the Corporation, we certify that the Corporation
has complied with the conditions of Corporate Governance as
stipulated in the DPE Guidelines except the provision
regarding Composition of Board of Directors. Constitution of
Audit Committee and Remuneration Committee due to non-
appointment of requisite number of Independent Directors by
the Government of India, formulation of Risk Management
Policy and Board Charter.

We state the such compliance is neither an assurance as to the
future viability of the Corporation nor of the efficiency of
effectiveness with which the management has conducted the
affairs of the Corporation.

For S.K. GUPTA & CO.
Company Secretaries

Sd/-
(S.K. GUPTA)
Managing Partner
C.P. No. 1920

Place : Kanpur
Date : 07-07-2014
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gRf¥re—7

TA.®. I TS HO
& afaa

9, Vi~ BT, I TdIR,

37 /7 dxcaic fafesT, f& #Ara,
$HT-TYR—208001, B : (H1.) 2315123
(ba¥T) 2366642 el : 9415042137
A : sk _guptal@rediffmail.com

irquld YHIOT 9o

AfSf~s 1956 B OIRT 383—¢ ® dvd

KICIFAg] : U85110UP1972G0I003646
3ifR1e il wo : 30000000/-

Har #,

N1

aRd™ e s i
SILEL. IS, HY— 208016

B R P ST 701 & facia 99 Sif {6 31 a7
2014 DI FAG BaAT &, & OReR, AfWerd, fdhard vd
BT, FTHRT BT AT 1956 TAT SHD =il
IR T ET Ud B B HARUSH TS Iffeded
3ifh TEIYeE # 33 T gTaeml & IR 9 @M
JAMMATAD 8, BT FRIeT07 {5 | g9 19 H qAT 89N gRT
fd T URITT UG HH T S NfABRIAT Ug Toive)
NI & T @R Ud BARY FaicdH STFaRT 3R
fIeaT @ QMR WR &A I8 YA &xd & fdh -

1. SN 5 390 99107 U5 & SIgE T H HET A g,
ST = BT AT 1956 B AU T gD
TEd IR T Al & TR IORERT Bl TR 7 |
vd 394 ufaftcat o € |

2. 1T % 39 U U & e 1 H T A B,
B F B ST 1956 © YTl Ud S
T8d IR Y (] & IR IR 31t BT,
IR UQY, FRud, g WReGR AT I
ANBIRAT & IT B 3R Rewt iRaet fha 2 |

3. BT RAFRE 1956 @I GRT 25 @ d8d AsaN
gRE TAT HFIT NI 1956 B &RT 617 B 31d H
HFI Uh ARBRI HFIT & TAT TE HFT TR
1956 & fAfder UTaeT=i & T8 Be 3R [aefEerR

ANNEXURE -VII

S.K. GUPTA & CO.

Company Secretaries

9, Roland Complex, Upper Floor,
37/7, Westcott Building,

The Mall, Kanpur - 208001

Phone : (O) 2315123

(F) 2366642, Cell : 9415042137
E-mail : sk_gupta1@rediffmail.com

Compliance Certificate
Pursuant to section 383A of company Act. 1956

CIN : U85110UP1972G0I1003646
Nominal Capital : Rs. 3,00,00,000/-

To.

The Members of

ARTIFICIAL LIMBS MANUFACTURING
CORPORATION OF INDIA

G.T. Road, KANPUR - 208016

We have examined the registers, records, books
and papers of ARTIFICIAL LIMBS
MANUFACTURING CORPORATION OF INDIA
(“The Company”) as required to be maintained
under the Companies Act, 1956 (the Act”) and the
Rules made thereunder and also the provisions
contained in Memorandum and Articles of
Association of the Company for the financial year
ended on 31st March, 2014. In our opinion and
according to the examinations carried out by us and
explanations furnished to us by the Company, its
officers and agents and to the best of our knowledge
and belief, we certify that in respect of the aforesaid
financial year:

1. The Company has kept and maintained the
registers as stated in Annexure ‘A" to this
Certificate, as per t provisions of the Companies
Act, 1956 and the Rules made thereunder and
entries therein have been duly recorded.

2. The Company has filed the forms and returns
as stated in Annexure ‘B’ to this Certificate with
the Registrar of Companies, Uttar Pradesh,
Regional Director, Central Government and
other Authorities under the Companies Act,
1956 and the Rules made thereunder.

3. The Company is a Government Company
within the meaning of Section 617 of the
Companies



AR $W 3w i fam ¢

ARTIFICIAL LIMBS MANUFACTURING CORPORATION OF INDIA

@ mﬁmmﬁanﬁéﬁzmu

41° ANNUAL REPORT 2013-14
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—

% forg gdher €1 39 AR ke & U 31 A1
2014 BT F0 1,96,50,000 / — T FabelT TSl & | 31 AT
2014 & FHIE UR GCHM 3R YIgd HHATRAT bl
BIS TR 9D AW DI AfRBAA Fer 4 off qerr
et a9 B SR Hr 7

(@) TR 3R &= aie & oy ST ol S
&1 fopar |

(@) s I, Fewd, 8k S9a RedeR! Afd

IRHAT gIRT BIs A1 STHT WIHR el fhar T |

99 & SR gs FHIET & d8d B @ Qs
HqUSH 15 7, 2013, 24 [, 2013, 17 RIARR, 2013,
23 SIFARI, 2014 TAT 23 AT, 2014 Pl 5 IR 6H DI
ST LT <1 T SR 390 WA o ford driged
fIeRvT g&id Pl TRIEIRG ST T qAT S
BRaTe! Tof B off, forad uRu= gwara Y enfie
o |

FHIET & dgd Al a¥ & SR HHAT 5 Aedl
& TERT BT v T2l a1 7 | fdh H7 7 B
fedaR SIRI T2l fhar 2, 3afely IR®! & IR &
< Y BT Bl AdTel T8l © |

BT & AR DI GAAT o & 15 31 A1 2013 B
FHT qY o foTy a1fties 317 |41 17 R, 2013 &I
TSI I Y Tt WS H uka By Tyl
! e gRkaaT A forar o |

focdim 9 & <RE BT IWURY IH dSB
AT T8 B T8 o |

AfF SO Th AREN S B e W A
FHH BT R AT © A B AfRATH 1956 DY
¢RT 295 & UG 39 UR AN 81 2 |

o a¥ & SRT HH F BT AT 1956
DI TR 297 & TIART H AT Tl Dlg 4T I GOl

T e 2 |

Act, 1956 holding License under Section 25
of the Companies Act, 1956 and is entitled
to exemptions and privileges under various
provisions of the Companies Act 1956. It being
a private Company has the paid - up Capital Rs.
1,96,50,000/- Rupees One Crore Ninety Lacs
and Fifty Thousand Only) as on 31st March
2014 and its maximum number of Members
during the said financial year was 4 (Four)
excluding present and post employees and the
Company during the year under review:-

a) Has not invited public to subscribe for its
shares or debentures; and

b) Has not invited or accepted any deposits
from persons including its Members,
Directors or their Relatives.

. During the year under review, the Board of

Directors of the Company duly met 5 (Five)
times on 15 May 2013, 24 June, 2013, 17 Sept.
2013, 23 January 2014 and 23 March 2014 in
respect of which Meetings, proper notices were
given and the proceedings were properly
recorded and signed including the circular
resolutions passed in the Minutes Book
maintained for the purpose.

. The company has not closed its register of

members during the financial year under
review. As the Company has not issued any
Debentures, there is no question of closure of
Register of Debenture holders.

. The Annual General Meeting for the Financial

Year ended on 31st March, 2013 was held on
17th Sept. 2013 after given due notice to the
members of the Company and the relsoutions
passed thereat were duly recorded in Minutes
Book maintained for this purpose.

. No Extra Ordinary General Meeting was held

during the financial year.

. The Company being a Government Company

having status of a Private Company, the
provisions of Section 295 of the Companies Act,
1956 are not applicable.

9. The Company has not entered into any

contracts falling within the purview of Section
297 of the Companies Act, 1956 during the
financial year.
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10. HON Uh AR HO0 § o b S
SffrTe 1956 @ GRT 25 & S=Id Gollpd &,
AT AT T aRT 207(1) T (3) @ A
PIs W) oi-fe el 2| 3T Dol A9 1956
DI GRT 301(3) & A< W] T3 YRADBT H e ay
H Pz yfafte &= 31 Mazadhar el off |

11. HHT NI 1956 B URT 314 & SRR H 3
AT HIs AHAT &1 AT | 31 HF DI A®
AUSH, AaWI AT B4l ARBR W AFAGT YT B
P PIS MITIHAT el oY |

12. faci 9§ & SR BT 7 IR YA G DT PIs
P STRI T8 DT & |
13. BT A —
gferfcral & BXATaRUT & o Tl WAl IR
T JHIOT U Ao T | S @ Sd faaig
9y & IR J8f M BT Bl IRTAT 3R
JTac &l o |
(i) el & d8d facha a¥ & SR R o
AR / FdRA ST B1 EYOT a1 b s |
(i) DI W 7 AR 7Y IR 7 & T ™I, ghTY
@ I g IMded, uRudd oI, uRudd
OO 3R §9 R SURId el T8t 2 o fb
fraere e vd gRem iy wd HiaRd @
ST TRy o |

(iv) HHT =1 IIfATH 1956 BT &RT 217 & UTGeHl
T GRT STRRVT fohaT 2 |

14. A BT Fowre Avsa faffeq wfesq © e
ATl @l FgRe o A& & Yrar=i o1 srgure
foam T R |

15. HFII Yeb TRBR HFIAI Bl §U W1 U FISiT B
BT TR G & | T§ ARTIH BT STRIE! 13 F &RT
269 ® UTATH! & SR H &1 31T & |

16. P Udh RGN B & 3 9 TR B!
JNATTH 1956 DT &RT 294 31X 294 YU & YA Sl
% Uit fash! ufaferal &1 FRIRe & T 9 ang
TEI B B |

10. The Company being a Government Company
holding Ucense under Section 25 of the Companies
Act. 1956, there were no transactions falling within
the purview of Section 297 (1) and (3) of the
Companies Act, 1956 as such, the entnes In the
Register maintained under Section 301(3) of the
Companies Act. 1956 were not required to be made
during the year under review.

11. As there were no instances falling within the purview
of Section 314 of the Companies Act, 1956, the
Company was not required to obtain any approval
from the Board of Directors. Members or Central
Government, as the case may be.

12. The Company has not issued any duplicate Share
Certificate during the Financial Year.

13. The Company has:

(i) Delivered all the Certificates on lodgement thereof for
Transfer of Securities. There was no Allotment and
Transmission of Secunties during the financial year
under scrutiny.

(Ii) Not declared any dividend 1 interim dividend during
the financial year under review.

(iii) No unpaid dividend, application money due for
refund, matured deposits, matured debentures and
interest accrued thereon remaining unclaimed or
unpaid requiring transfer to Investor Education and
Protection Fund.

(iv) Duly compiled with the requirements of Section 217
ofthe Companies Act, 1956.

14. The Board of Directors of the Company is duly
constituted and the appointment of Directors have
been made in compliance with the provisions of the
Act.

15. The Company being a Government Company having
status of a Private Company does not come under
the purview of provisions of Section 269 read with
Schedule XIII to the Act.

16. The Company being a Government Company, the
provisions of Section 294 and 294 AA of the
CompaniesAct, 1956 relating to appointment of Sole
Selling Agents are not applicable.
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17. AT 99 & 99 &Y YR WRGR, I of 9T, 17. The Company was not required to obtain any

& Frevre, RRER OO approvals of the Registrar of the Companies,

e T 371 Regional Director and | or such other authorities

1, Sife fafd= erfafeat & uraam=i & sraid &, prescribed under the various provisions of the

B AT Qzﬁ?[%[ oI Pl 3MaTHhdl Tar oY | Companies Act, 1956 during the financial year under
scrutiny.

18. P Ub WRHRNI HTAT & o b dEA
AfAFTIA 1956 @1 &RT 25 & IId USidd 2 |

18. The Company being a Government Company
holding License under Section 25 of the Companies

SIS ARIH 1956 T GRT 297(1) T (3) B Act, 1956 and there being no transactions falling
AT BIE WY o TSI 2, o PRIt Bl Ry within the purview of Section 297 (1) and (3) of the

! - Companies Act, 1956 as such, the Directors were
99 o =TI fobdy Y 3T BH / proIeT H fAfe not required to disclose their interest in other firms |
31U &1l I AT DI TTThd] ol o | Companies to the Board of Directors pursuant to

provisions of Section 299 the Companies Act, 1956.
19. A 9§ & SRM HHAT 9 BI3 AW, fSdaR a1

19. The Company has not issued any shares.

7 e ﬂé ASINEECIY Debentures or other Securities during the financial
20. i af & SRM T ¥ B IR AU T e
IgNTeT 9T | 20. The Company has not bought back any Shares
. during the Financial year.
21. HT 9 Bl Ufaey yriffe IRR / fSder oy
= e 21. The Company has not issued any Redeemable

Preference Shares | Debentures.

22. U Bl W ofFed T8l o ST fob IIRT & TIHT=RoT 29

. There were no transactions necessitating the

P AR ™ @ RO AW, ARG IRR Company to keep in abeyance the rights to dividend.
qIT 9T SR 9T S ﬁwﬁﬁwmm ng.hts _Shares and Bonus Shares pending
registration of transfer of Shares.
SR 3T o |
23. The Company has not invited/accepted any deposits
23. BT F fAig a9 & SR Bl rfRifm 1956 including any unsecured loans falling within the
P YRT 580 & SRR § 3 dTel Pis WY ST g purview of Section 58 A of the Companies Act, 1956
. ] ’ during the financial year.
SRIRfETT ¥eoT WiBR / 3T =gl fav € | 3 “
a - i 24. The Company being a Government Company having
24. ST T WRGN HFAA BT g AT foron e status of a Private Company, the borrowsings made
BT WR G © A 9§ & SR foIU T For during the year do not attract provisions of Section
JRfE @ art 203(1) (€) @ UEEEl Bl 29g(Tidhogthorics
ITH T 8] B & | 25. The Company being a Government Company having
5 ” K status of a Private Company, the provisions of
25. BT U TROGN HH1 B gy 1 Aol dwwoeh Section 372 A of the Companies Act, 1956 with
BT TR [ 2 o HEET DT 1956 4T GRT regard to | Corporate Investments. Loans and
Guarantees not applicable. More so the Company
372 T & 19U Ol f& §UeR PRURC gaveHT, has not entered in to any such transactions during
FEOT T ITRE & ¥ H 8, AR 781 © | the year.

26. Y P SR HHEHT & goirgd BT Bl ReIfd Pl 26. The Company has not altered the provisions of the

U N TR TS § gee B owE Memorandum with respect to situation of
kS Company’s Registered Office from one State to

HHNUSH & GIqEHl | PIg dGeld el (AT T | another during the year.
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27. 9§ & SR B A AU SGQA b AR H 27, The Company has not altered the provisions of the
YARUSH B YTIGeTH] | PIs daolld ol fhaT 2 | Memorandum with respect to the Objects of the

Company during the period under review.
28. 99 ® SR HHA & M & T H HARTSH &

28. The Company has not altered the provisions of the

AT H PIE ISl el fb Gl Memorandum with respect to name of the Company
S : : during the year.
29, 94 & ARM H B UAR Goil & G H R
AARUEH B UGl | BIs 98alTd el [har 2 | 29. The Company has not altered the provisions of the
Memorandum with respect to Share Capital of the
30. [T 9 & SR HHAT o 399 3lfedha A% Company during the year under scrutiny,
UG # g gaelld 8] fhaT & | 30. The Company has not altered its Articles of

Association during the financial year.

31, FHHN AMATTIH 1956 @ I T Tl JAURIET &
fore Rl af f BT T o B BROT IR 31. There was no prosecution initiated against or show

cause notices received by the Company and no fines
Aifed frer, 7 & Ig SfNAIST o e 7 8 By or penalties or any other punishment was imposed
WW| on the Company during the Financial Year for
offences under the Companies Act, 1956.

32. facig 9 & SRME HFAT BT JU HHAIRAT A

32. The Company has not received any money as

Qﬁ'ﬂﬁ?ﬁ @ U H DIg LRI AT el E_f'z( g security from its employees during the financial year.
33. B A HHARAT dur e &1 9fasy A 33. The Company has deposited both Employee’s and
afvTeTT IR & affg uTer Employer’s Contribution to Provident Fund with
i @ I ST PR prescribed Authorities pursuant to Section 418 of the
feare | Act.
ﬁ g $ 11'@'[ qUs a;o For S.K. GUPTA & CO.
ra b N Company Secretaries
Sl gfaq
L0} ey Sd/-
N 5 anaging Partner
H = C.P. No. 1920
Ul. -0 1920
XM - dAY Place : Kanpur
f&=Tie: 30.06.2014 DRI R U,
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TA.D. I U8 HO
S afaq

9, Nelvs BT, IR TR,

37 /7 d¥caic fafesT, e Ara,
HITYR—208001, BIF : (P1.) 2315123
(bd) 2366642 Wl : 9415042137
3-Hd - sk_guptal@rediffmail.com

yRR¥rse ‘a1

D gRT 991”1 TR Iovex

1. P IATH 1956 BT GRT 150 B ded Tl
BT IOREX |

2. HEHT AH 1956 B €RT 307 & dsd AeeTdhl
Pl RS BT IfoRE

3. Bl IRAfTH 1956 BT €RT 303 B ded (Hed,
U= AT, U IR Afd & Ifowex

4  HEA ARIH 1956 BT GRT 301 B ST
el & Afea warel arelt swf~at v wwenan
H 3TeE BT IR |

5. HFEAT JAMTIH 1956 DI RT 193 & JI=d a5 B

SR B gl eee Avsd @ |wmRel Ud
ATEIROT AT &1 BRIATE] JRADT |

gRidre ¥
31 91 2014 @1 fAcig 9 & SRME RRER MH

HIIS, SOU0 & AT BT §RT B AR Red W
T |

¥ INRER 3% HH-IST S.U.

S.K. GUPTA & CO.

Company Secretaries

9, Roland Complex, Upper Floor,
3717, Westcott Building,

The Mall, Kanpur - 208001

Phone : (O) 2315123

(F) 2366642, Cell : 9415042137
E-mail : sk_guptal@rediffmail.com

ANNEXURE A’

Registers as Maintained by the Company
1. Register of Member u/s 150 of the Companies act

1956.
2. Register of Directors Shareholding us 307 of the

CompaniesAct, 1956.
3. Register of Directors, Managing Director, Manager

and Secretary u/s 303 of the Companies Act, 1956.
4. Register of Particulars of Contracts, Companies

and firms in which Directors are interested u/s 301

of the Companies Act, 1956.
5. Minutes of the proceedings of the Meetings of the

Board of Directors and General Meetings held
during the year under Section 193 of the
CompaniesAct, 1956

ANNEXURE 'B’

Forms and Returns as filed by the Company, during the

Financial year ended 31st March, 2014.
*  With Registrar of Companies, Uttar Pradesh
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TA. . Il BYS HO
H- afaq

9, Ydlvs BIFUAH, IUX TR,

37 /7 d¥coic fafeswT, fa #ra,
HIYI—208001, B : (H1.) 2315123

S.K. GUPTA & CO.

Company Secretaries

9, Roland Complex, Upper Floor,
37/7, Westcott Building,

The Mall, Kanpur - 208001
Phone : (O) 2315123

(F) 2366642, Cell : 9415042137

(bF) 2366642 T : 9415042137 a1 5 'S e
g : sk_gupta1@rediffmail.com Al £ sl e e DiTE € i
=T gHT 9
. STHT B
i S Gedo i ST far rar
} fafer S VAL
1. g 0 66 BT AATH 1956 BT €T 383U B 3T 28.09.2013 f
(ergafca g#HToT =) | f&Aier 09.07.2013
2. Y= W0 23 T XBRLUA | o=y arfifSerT 1956 @51 &TIRT 220 & o= 11.10.2013 El
THIY XBRL (@i o) [ &= 31.03.2013
3. YO 0 2077 BT JATITH 1956 BT &NRT 159 B IT=<I9idl 08.10.2013 B8l
(af¥fep arrRe) fa=iiep 17.09.2013
4. BT H=IT—32 HHOT SATTH 1956 BT &RT 303 & T=<AId 13.05.2013 B
f&1 31.01.2013
5. BT HIT—32 BT AT 1956 B RT 303 B I d 17.07.2013 5T
f&=Ties 23.05.2013
6. BT HAEIT—32 HET AT 1956 DT RT 303 B I 12.07.2013 e
&1 23.05.2013
- g e & ust : Y Hd TH. ®. IWT YUsS $HO
h . BT Dbl
- YR OXPR AT 3 JfTh1RAT & gHar  : A8)
‘0
(TE. &. )
eI : BIFYR ST are =R
fe-Teh : 30.06.2014 LYY, TR R 1920
Date of actual V\_Ihether filed
Sr. Forms Purpose filing timely or not
Yes/No.
Form No. 66 U/s 383A of the companies Act, 1956 28.09.2013 Yes
1. (Compliance) dt.09.07.2013
Certificate
: Form No. 23AC & ;Jt/53%283o£éq% Companies Act, 1956 11.10.2013 Yes
. ACA 3 e
(Annual Accounts)
_ 08.10.2013 Yes
3 Form No. 20B U/s 159 of the Companies Act, 1956
(Annual Return) as on 17.09.2013
, 13.05.2013 No
4. Form No. 32 U/s 303 of the Companies Act, 1956
dt. 31.01.2013
5. | Form No. 32 U/s 303 of the Companies Act, 1956 17.07.2013 No
dt. 23.05.2013
6. | Form No. 32 U/s 303 of the Companies Act, 1956 12.07.2013 No
@©li, 285055 20/1E3
- With Regional Director NIL For S. K. GUPTA & CO.
* With Central Government or other authorities : NIL Company Secretaries

Place : Kanpur
Date :30.06.2014

s

Sd/-
(S. K. GUPTA)
Managing Partner
C.P. No. 1920
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